


EDWARDS METROPOLITAN DISTRICT
COMBINED BALANCE SHEET
May 31, 2011 Printed:  06/10/11

FIXED
GENERAL WATER ASSETS &

FUND FUND LT DEBT TOTAL
ASSETS
CASH - ALPINE BANK CHECKING 861 861
CASH - ALPINE BANK M M .02% 21,030 21,030
CASH - COLOTRUST 0.12% 511,463 511,463
CD (11-12-09) - ALPINE BK 2.40% 0 0
CD (06-30-10) - ALPINE BK 2.05% 0 0
CD (07-01-10) - ALPINE BK 2.40% 0 0
CD (12/15/11) - CO STATE BK 1.65% 759,705 759,705
CD (12-31-10) - MILLENNIUM 2.15% 0 0
CD (12-29-11) - MILLENNIUM .75% 767,803 767,803
CD (06-27-09) - AMER NATL BK 3.75% 0 0
POOLED CASH (29,948) 29,948 0
DUE FROM COUNTY TREASURER 0 0
PROPERTY TAXES RECEIVABLE 121,404 121,404
NOTES RECEIVABLE - CVC 0 0
NOTES RECEIVABLE - ECCA 0 0
NOTES RECEIVABLE - CARING HOUS 0 0
ACCOUNTS RECEIVABLE-MISC 0 0
ACCOUNTS RECEIVABLE-UTILTIY FUND 0
A/R EDWDS CIVIC IMPROVEMENT 0 0
BRETT RANCH LAND 383,773 383,773
PARK DECLARK LAND 118,102 118,102
WATER RIGHTS 207,781 207,781
TOTAL ASSETS 2,152,318 29,948 709,655 2,891,921

LIABILITIES AND FUND EQUITY
ACCOUNTS PAYABLE 19,901 0 19,901
FICA PAYABLE 160 160
DIRECTORS PENSION PAYABLE 0 0
B&B RETAINAGE - ECO TRAILS 0 0
DEFERRED PROPERTY TAX REVENU 121,404 121,404
DEFERRED REVENUE - PARK DECLAR 11 11
DEFERRED REVENUE - CVC NOTE 0 0
DEFERRED REVENUE - ECCA 0
DEFERRED REVENUE - CARING HOU 0 0
BONDS PAYABLE - POWER AUTHORITY 0 0
BONDS PAYABLE - SERIES 2002 0 0
TOTAL LIABILITIES 141,476 0 0 141,476

NET ASSETS
INVESTMENT IN CAPITAL ASSETS
  NET OF RELATED DEBT 709,655 709,655
FUND BALANCE 2,010,842 29,948 2,040,789
TOTAL NET ASSETS 2,010,842 29,948 709,655 2,750,444

TOTAL LIABILITIES AND NET ASSETS 2,152,318 29,948 709,655 2,891,921
See Accompanying Accountant's Report =  =  =  =  
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EDWARDS METROPOLITAN DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
Actual, Budget and Forecast for the Periods Indicated Printed:  06/10/11 Modified Accrual Basis

GENERAL FUND 5 Months 5 Months
12/31/10 2011 Variance Ended Ended Variance 2012

Unaudited Adopted Favorable 2011 05/31/11 05/31/11 Favorable Prelim
Actual Budget (Unfavor) Forecast Actual Budget (Unfavor) Budget

   
REVENUES:    
  Assessed Value 195,296,890 194,738,700 194,738,700 148,761,491
  Increase 12% 0% 0% 0%
  Mill Levy Rate 1.691 1.691 1.691 1.691
  Temporary Mill Levy Credit (0.176) (0.176) (0.176)
  Net Mill Levy Rate 1.515 1.515 1.515 1.691
  Property Taxes Levied 295,875 295,029 295,029 251,556

  Property Taxes 294,426 295,029 0 295,029 170,337 212,421 (42,084) 251,556
  Specific Ownership Tax 9,786 11,801 0 11,801 3,227 3,934 (707) 11,320
  Interest Income 39,223 20,129 (114) 20,015 8,693 8,387 306 17,745
  Reimbursement of Mosquito Exp 10,538 10,854 0 10,854 10,854 10,854 0 10,854
  Other 129 0 0 0 0 0 0 0
  Tap Fees 0 0 0 0 0 0
  Cancer Caring House Tap Fee 2,313 0 0 0
  CVC Note-Interest 4,989 0 0 0
  CVC Note-Principal 55,000 0 0 0
TOTAL REVENUE 416,404 337,813 (114) 337,699 193,111 235,595 (42,484) 291,474

OPERATING EXPENDITURES:
  Accounting & Administration 31,825 36,000 0 36,000 15,614 15,000 (614) 36,000
  Legal 13,457 20,000 0 20,000 6,192 8,333 2,141 20,000
  Audit 0 0 0 0 0 0 0 0
  Insurance 1,923 2,400 0 2,400 411 400 (11) 2,400
  County Treasurer's Fees 8,868 8,851 0 8,851 5,214 6,373 1,159 7,547
  Mosquito Control 14,050 14,472 0 14,472 5,789 5,789 0 14,472
  Edwards Community Authority 22,222 28,890 0 28,890 28,889 28,890 1 28,890
  Elections 726 0 0 0 0 3,000
  Directors' Expenses 321 1,000 0 1,000 92 417 325 1,000
  Directors' Fees 4,200 6,000 0 6,000 1,200 2,500 1,300 6,000
  Miscellaneous Other 0 0 0 0 0 0 0 0
  Office Supplies 2,582 3,000 0 3,000 691 1,250 559 3,000
  General Property Maintenance 0 20,000 0 20,000 180 6,000 5,820 20,000
  Open Space 0 (4,500) 4,500 4,492 0 (4,492) 1,000
  Trail Maintenance 10,000 18,000 0 18,000 0 3,600 3,600 18,000
  Colorado Water & Power Loan Prin 110,000 0 0 0 0
  Colorado Water & Power Loan Int 93 0 0 0 0
  Water Cost Recovery - CVC 0 0 0 0 0 0
  Water Cost Recovery - Homestead 0 0 0 0 0 0 0 0
  Contingency 0 10,000 0 10,000 0 0 0 10,000
TOTAL OPERATING  EXPEND 220,268 168,612 (4,500) 173,112 68,762 78,551 9,789 171,308

PAGE 2



EDWARDS METROPOLITAN DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
LONG RANGE FINANCIAL PLAN
Actual, Budget and Forecast for the Periods Indicated Printed:  06/10/11 Modified Accrual Basis

GENERAL FUND (CONTINUED) 5 Months 5 Months
12/31/10 2011 Variance Ended Ended Variance 2012

Unaudited Adopted Favorable 2011 05/31/11 05/31/11 Favorable Prelim
Actual Budget (Unfavor) Forecast Actual Budget (Unfavor) Budget

CAPITAL EXPENDITURES:
Capital Outlay - General 20,000 0 20,000 0 0 120,000
Spur Road Landscape 5,765 237,600 (52,273) 289,873 290,373 237,600 (52,773)
Recreation Projects 0 0 0 0 0
Pedestrian & Bike Paths & Sidewalks 84,000 39,000 45,000 0 0
Roads - Other (Spur Rd Ph II) 0 0
Formation of New District 50,000 28,273 21,727 0 0 50,000
Transportation 0 0 0 0
Eagle River Restoration 15,000 15,000 0 15,000 0 0 0
TOTAL CAPITAL EXPENDITURES 20,765 406,600 15,000 391,600 290,373 237,600 (52,773) 170,000

TOTAL EXPENDITURES 241,033 575,212 10,500 564,712 359,135 316,151 (42,984) 341,308

EXCESS REVENUE OVER (UNDER)
 EXPENDITURES 175,371 (237,400) 10,386 (227,014) (166,025) (80,556) (85,468) (49,834)

OTHER FINANCING SOURCES (USES):
  Operating Transfers in (out) 0 0 0 0 0 0 0 0
TOTAL OTHER FINANCING 0 0 0 0 0 0 0 0

TOTAL SOURCES OVER USES 175,371 (237,400) 10,386 (227,014) (166,025) (80,556) (85,468) (49,834)

FUND BALANCE - BEGINNING OF YEA 2,001,495 2,012,873 (11,377) 2,001,495 2,176,866 2,012,873 163,994 1,774,482

FUND BALANCE - END OF YEAR 2,176,866 1,775,473 (991) 1,774,482 2,010,842 1,932,316 78,525 1,724,648
See Accompanying Accountant's Report =  =  =  =  =  =  
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EDWARDS METROPOLITAN DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
Actual, Budget and Forecast for the Periods Indicated Printed:  06/10/11 Modified Accrual Basis

RESTRICTED WATER CAPITAL RESERVE FUND 5 Months 5 Months
12/31/10 2011 Variance Ended Ended Variance 2012

Unaudited Adopted Favorable 2011 05/31/11 05/31/11 Favorable Prelim
Actual Budget (Unfavor) Forecast Actual Budget (Unfavor) Budget

REVENUES:
  Water Charges 0 0 0 0 0
  Tap Fees 25,669 30,000 0 30,000 3,869 12,500 (8,631) 30,000
  Interest Income 340 0 260 260 70 0 70 263
TOTAL REVENUES 26,009 30,000 260 30,260 3,939 12,500 (8,561) 30,263

EXPENDITURES:
  Cost Rec - CVC 0 9,000 0 9,000 0 0 0 9,000
  Cost Rec - Homestead 0 6,000 0 6,000 0 0 0 6,000
  Water Projects 15,000 0 15,000 0 15,000
  Contingency 0 0 0 0 0
TOTAL EXPENDITURES 0 30,000 0 30,000 0 0 0 30,000

OPERATING INCOME (LOSS) 26,009 0 260 260 3,939 12,500 (8,561) 263

OPERATING TRANSFERS IN (OUT)
  Transfer to General Fund 0 0 0 0 0

FUND BALANCE - BEGINNING 0 0 26,009 26,009 26,009 0 26,009 26,269

FUNDS AVAILABLE - END 26,009 0 26,269 26,269 29,948 12,500 17,448 26,532
=  =  =  =  =  =  

All Funds Total Ending Fund Balance 2,202,875 1,775,473 25,278 1,800,751 2,040,789 1,944,816 95,973 1,751,180
See Accompanying Accountant's Report
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