APPLICATION FOR EXEMPTION FROM AUDIT - LONG FORM - FOR GOVERNMENTS WITH
REVENUES OR EXPENDITURES GREATER THAN $100,000 BUT NOT MORE THAN $500,000

Name of Government: Edwards Metropolitan District For the Fiscal Year

Address: 28 Second Street, Suite 213 ’ Ended December 31, 2009
[Edwards, CO 81632 or fiscal year ended:

Contact Person: Kenneth J Marchetti

Telephone: (970) 926-6060

E-Mail: Ken@rmpccpa.com

Fax: (970) 926-6040

Return to: Office of the State Auditor
Local Government Audit Division
225 E. 16th Ave., Suite 555
Denver, CO 80203
Fax: (303) 866-4062
Email: OSA LG@state.co.us
Call (303) 866-3338 if you need help completing this form.

Section 29-1-604, C.R.S. outlines the provisions for an exemption from audit. Generally, any local government where
neither revenues nor expenditures exceed $500,000 in any fiscal year qualify for an exemption.

If either revenues or expenditures are $100,000 or greater, but not more than $500,000, you may use this
form. If both revenues and expenditures are less than $100,000 individually, use the short form application
for exemption from audit.

Instructions: (See "Instructions" tab for additional information)

1. Prepare this form completely and accurately. Pleae note that there are eleven parts to this form and all questions
must be answered for the application to be considered complete.

2. File this form with the Office of the State Auditor within 3 months after the end of the fiscal year.
For years ended December 31, the form must be received by the Office of the State Auditor by March 31.

3. The form must be completed by an independent accountant (separate from the entity) with knowledge of
governmental accounting.

4. The application must be approved by the governing body as evidenced by one of the following methods:

a. Resolution of the governing board - application may be e-mailed, faxed, or mailed.

b. Original signatures - application must be mailed. E-mail or fax will NOT be accepted.

The preparer must sign the application that is submitted in order for it to be accepted.

6. Additional information may be attached to the exemption at the preparer's discretion.

o

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is
complete and accurate to the best of my knowledge. Independent means someone who Is separate from the entity. .

Name: Kenneth J Marchetti — - - -
Title: Accountant/CPA
Firm Name (if applicable): Robertson & Marchetti, P.C.
Address: 28 Second Street, Suite 213 Edwards, CD 81632
Telephone Number: -~ |(870) 926-6060 [/,
Date Prepared: , YR Are
-y T f

Signature: f(},/mm&%

g

The Audit Law requires that a person independent of the entity complete the Application if revenues or expenditure are at least
$100,000 but not more than $500,000. Independent means someone who is separate from the entity. Please describe what your
relationship is with the entity.

Page 1



Z 9beg

ON | |

sop | |

sieek )se| woiy sbueyd € siy S

siseq ysey | |
swaof sy a1a1duiod 01 pasn Suyunoaon fo sisvq oy; INIIPUL 01 MOJIG X0 2YJ YOIY~y ISHIJ

siseg [eniooy | 4

‘“AIessedou Se S}eoys jPUONIPPE YIeHY 910N
punJj Jo aurey ezedipuy,

L1~} 3UI| S8 SUIES 8U} 89 PINOUS [E10} SIUL (56

$- $ $|e6ze'sor'e  $[ ¢ "L1-L oul| S8 Swes oy eq PNouys (210} SIL (FE]GE-}
-} pug gg-i seuy ppe) Anb3 pue sengery [ejo) -1 pueé 9g-| sauj ppe) Ayinb3 pue sapiqer] [ejoL
$1- $ "£€-€ BUl| SB swWeEs ay) aq pjnoys $ | s6F'LO0T "EE-€ 9ul| SE swes ay} aq pjnoys|ye-1
[ejo) sl L (ee-f ybnosy gz-; seulj pps) Aynh3 jejoy 210} S L (E€-4 yBrosyp pg-1 saul ppe) Anb3 jejo)
§|- $ PRld)sau/pealasalun/paebisapun $ | s6roeglT  $ PelaLsalun/pasrasalurypajeublsapun £6-1
g~ $ pejsay B ] paasay 2e-1
$ |- $ seAlasay/suoleublsaq JoWj0O $ | 00o'est [3 saAlesay/suopeubisag a0 LE-1
JE 3 saAlesay Aouahlowg 000'S} 3 saalasay Aouebisug 0c-1
Aynb3 pung Ajnbg pung  jgz-1
$[- $ 198 Jo 19N “sjessy [epdes uljuensaau] 8z-1
Ainbg 3 Amb3[.z-1
$]- $ (GZ-4 Ybnosg) pi -} souy ppe) Senijiqer] [ejoL $ | #E8'COP $ | " (Gz-i yBnong p1-; Seuy ppe) sepiilqer €101 19z-1
§)- $ E [] Gz-1
JE ] $[- $ [
$- [] $f- $ £z-1
$]- ] $]- $ Ze-|
$[- $ $]- $ -l
$|- ] $[- [ 0Z-l
$l- $ (Ajoads) sepiqer Jago $ | ses'ss $ JaljQ - enuardy paslejag [T
$[- $ | {i-¥)ied woy) Buipugsing 1Geq Aejendoig $ | 828'56¢ $ xe] Ausdoid passejaq - sepijiqer] R0 [g1-}
AE $ spunj 1o saijjug Jayjo o} ang $|- S spund 10 S33RuUZ ISP 0y N |Z)-)
$1- 3 siqeAed jsaieju) paniaoy $[- ] 8jqeAeg Jseloju} peniooy  |[9l-|
HE $ sagliqer] pejejey pue jjoifed paniody $ | o6r ] seplliqe| paje|sy] pue jloiAed panivay  |Gl-|
$ |- 3 s|qeABy SJUNOIIY $ | ¥¥L0s $ s|qeAed s)Unoddy  [yi-|
. sanljiger] saniiqerjEL-)
Aunb3 pung pue saniiqer] Aunb3 pung pue sanijiqe{z1-L
$|- $ (01-1 ubnosy) z-| seuyj ppe] s3essy [€jo). $|6ze50t'c & {01-¢ ybnoiiy Z-| Ssuy ppe] 1988y |BIOL || }-|
$[- 3 1E $ oLl
$[- $ $|- $ -4
$1- $ $]- $ il
$- $ (Ajioads) sjessy tepg $]- $ L)
$(- $ (-9 Med wolj) jou ‘sessy jejiden HE $ (Ajioeds) sjessy JolR0 | 91
R ] Spun4 Jo seipjuz Jeyjo woly eng $ [ seo07zoe 5 spund Jo segu3z Ao woyang | 6|
g - 5 sdjqeajadoy se|qeAlsday |-
$]- [ SjusURSAAU] ¥62°986°) Sjusunssaul | g-|
$[- ¢ sjuejeainhy yses g yseo 00595 sjuajeamnby yses g usen | z-|
sjassy E sjessy| L-1
pung «pung uondiiaseg «Hun4y «pund uonduosaqg|s uy
|elauan)

spund Ateranpry/Aeysiidolg

Spun4 [BUsWILIAA0E)

198Yg sauejeq - SJUSWIEIS [EIOUBLLY - | TV




¢ afeq

ZEL'6LY

7

spund
IV 30 [EJOL

{Le-Z pue gg-z seujl ppy) | $ [geveLr [ (1e-z pue 9z-z seulj ppy)|ze-2
saainog Buioueuld JaYjQ pue senNUaAsy |2J0], sooinog Bujoueuld JauyjQ ple sanuaAsy [ejo
. {oe-Z ybnouy| - $|- $ {oc-z yBnonplie-2
82-¢ seulf ppy) seanog Bupueuly Jeyio |20l 82-Z sauy ppy} se3inog Burdueuld Jayp 2101
(AJioads) 18110 $|- 3 (Aj1oads) Japo 02
§]058Y [e}ldE) JO djBS WO} SPaadold $- $ ‘sjassy [epde) jo 9jes Wolj Spaddold 62C|.
] SPead’nid 1qeq - ~$]- $ . Spaadold 1qeq 82-¢
seainog Bupueuld JOWIO W, 820IN0g Dupuelld lewl) |/z¢
(G2-2 ybnong £-Z Seul] ppy) senuaAey [ejol| - $ | ZEl'6r [] ez-2 yBnonji gz seujj PPY) Senueasy [EJ01|92-2
- g~ $ G2
sed4 de] $EZr'sy $ sadd def, ¥e-¢
SLUOIU| JUSLWISIAUSAIa] ¢ | ose'ze & SWODU| JUBWISAAUISAIB]  [E2-2
Sjlajiod] pue saulg $i- $ $jioH04 pue sauld ec-c
auIoaU| [EJUDY $]- [ aWOoJU| RIUDY | LZ-E
S8JJAleg pue sejeg 1o} momhm_._u 0 _.OF-OF ﬂ S8JIAI8G pue sajeg J0) mumuusu 0z-¢
$ | oog'se [ Jul @ Ulld ejqeAloday ajoN JAD 154
{Ajoads) Jayi0 $ | 621 [] SpuUNjay $505H A|oH - 18W10 gl-¢
suopeuoq $|- [ SUDHEUD(] -2
sjueln) 3 $ sSjuelD 9L-Z
uoisuad 830 @ edld - $ $ uoisued a2ljad g aild ST
JUBIS) X¥20[g JusludojaAag AJUNLIWOS - ¢ juels yoolg juatudojaasg Ajununuo?) T4
{AJ91107) SpuNnd )Snil UOjEAlasSUOD (I [ (AJan107) spung 3sniL UCHBAIOSLIOY) [
- - {3.LnH) Spund xe] Jesn AemyBbiy - $i- $ {41nH) spund xe] Jasn AeMubiH 2Lz
G SRRl [ejuewuieAcbial |11-Z
- [ $ $HUiad pue sasusd - $|[- $ S}{lliad pue sestaal 01-¢
$ S . g [3 62
-8 $ $ $ g7
[] $ ¢ $ e
] 3 (Ajvads) 18l ¢ $ (Ajioads) 1830 9T
$ $ Xe] 8s() pue sejeg $|- $ Xe) osM) pue saeg x4
3| $ djysisumg ayjioedg $ | zz0zL [ diysisumg J1vadg e
- $|- $ Auedold - $ | 222’562 $ Apadoug £z
G e Wl soxel [zZ
o o %82JN0S BUIDUEULY 19YJ0 pUE SenuoAoy R S29.M0S BuIbURUId JOUI0) PUE SeNUaAaY | |2

<bund «Purn

spung Aepnpid/dieladolyg

punij

Lhund
[eJou2g

SpUNJ [BJUSWILIPACE)

anuaAay - Juswaiels BuneiedQ - sjusweiels [ePUBUL - 2 1NVd




iV jojejol

¢ abied

"VE-} 6| SE BLLIES BU} 5G PNOUS |21} SIUL(ZE

spuny AzepnpiyAielaudolg

|eJauss

SPUN [EJUSNISACSD)

B $ | se¥'100°z ¢ "pE-1 Bul} se ewes sy} eq pinoys (e10) SIY] (e [ee-6
-g ouyf snid g€ ouwry) LE Joquisseg “Aunbg pung .m. oLy m:.ﬁ LE-E eury) 1£ Jaquiadaq “Aunb3 pung
- Jodal seah| - 4 | z99'628°1 ¢ Hodal Jeak|ze-£
Joud Lg Jequade wol L Arenuep ‘Ajinbg pung Ioyd g Jaquisoag wody | Atenuep ‘Ainb3 pung
(£2-¢ auy sse| '0g-¢ auly snid "yZ-¢ el - NI $ oc|le€
snd ‘ge—g eurg) Aunb3 ui (eseainaq) eseasoul JaN -€ ybnosy) pz-£ seuy smd ‘gZ-¢ euy 5s8] ‘Zg-Z aury)
sainjipuadxg (13pun) 19a0 seainog Buisueuly
JO10 PUE $aNuBAsy Jo (Aaueiayaq) ssaoxg
(2g-€ ouy sse} 'gz-¢ auyf ssaj| - $i- $ 0e€
‘62-¢ auy snjd ‘gz-g aury) swaj| Buliouoday |ejol
(21-€ euj woy) |ediduld 1geq | - $]- $ 62-€
{G1-¢ ouff wox) Aepngo Eeydeny |- $|- $ g9zt
(16-Z oujj wayy) seolnog BuidUBUId JBYIO | - $(- $ s
uoneinaidag |- $(- $ _ g9zt
§ 7 SWi9)] DUIfiUoIay SISEY [eNI9dy| - |- [ ’ gZ-£
- (InD) uj sisjsuell punpieiu) joN| - $ /- $ {InQ) u| s1ajsuel | punyaju) 18N |v2-£
{zz-€ 4bnollf} z-€ Seuy ppy) seJmipusdxy [EoL] - 3| sez'20¢ {2Z-£ ybnauu Z-¢ saull ppyy) sainjipuadxs 8oL jez-£
" $ [ ooo'ooL $ 9SnoH pisld AWNDIM 2zt
- $ | ove'e $ AloA0IY 1500 DAD i€
{Ajioeds) tayio | - $ | oo0's) $ UOHEI0}Soy JeAly 8jbes - JoWi0  |0z-¢
$1507) eoUBNSS| puoyg - |- [ 8)S00) 2oUenss| puog GLE
Jsadaju] £re6 $ 152433u] 8l-£
[edouug 000°001 3 [edpujid L€
SNNES J98Q P eoes jaeg  {ol-¢
$ $ AepnQ ejndey |- $ AepnQ jepde)  {gi-¢
- $i- $ - $(- $ VYddd 0] suognquiuoy  iyl-g
- $1- $ {Ajioeds) Jeyip  1- $]|- $ uoneasosy pue ainjng gl-€
- $|- $ Veddd 01 suonquue)  § - HE $ yjeay Zl-€
- $|- $ san |- $(- [ (Appeds) Jeyio Ll
- $|- $ sgjiddng | - a - $ 21SEM P!I0S 0L€
- $|- $ soueuajulel pue Jedoy - sjeoIg § SAEMUDIH 6-C
- $i- $ sead |ebo] pue BUjjunoaoy " SYIOMA Ollgnd 8-2
- JE [ QJueINsy| - IR JIel psjueacidil) 91A19 - 1aYi0 e
- I Yy syyauag aako|dwug aid 9-¢
- E $ S3I|AIBS J0RIU0YD jusLadIojg MET g-£
- $(- g saxe] |joJAeg Ajajes olqnd £
- $(- m salejeg [elipnr g€
" gf- sAnensiuitupy @ Buneisdo jesaueg | - $ | ries6 $ JUBLILIBAOE) |elBlBs) £
oy e /2 7 Seihipuedha | 1€
w Lhuny : «pund «pund

salnjipuadx] - Juslle)e)g HuneisdQ - SJUSWISIE]S [BIOUBUL] - £ |HVd




he following questions by marki

PART 4 - DEBT OUTSTANDING ISSUED AND RETIRED

oes the entity have debf?

If yes:

If yes:

43

Does the entity intend to issue debt within the next calendar ysar (2010)?

If yes:

How much?

Is the debt repayment schedule attached? If no, please explain: X

Outstanding at | Tofalissued { Total retired Total Governmental
Please complete the following debt beginning of [during fiscal year|during fiscal year] ouistanding at (G) or
schedule, if applicable fiscal year (add) (less) fiscal year end | Proprietary (P)
General Obligation Bonds 5 210,000 | $ -1% 100,000 1 § 110,000 G
Revenue Bonds $ -1 9 -18 -1 % -
Notes/Loans 5 $ -19% 3 -
Leases $ $ -16 -1 % -
Developer Advances $ $ -19% $ -
Other {specify): $ $ -18 - 3 -
Total ] 210,000 | § -1% 100,000 | $ 110,000 s 7727272727/
Pleass answer tha Tollowing quesnons by mai :in the approptiate boxes .~ .~ .- S Nee ] _N_c;
Does the antlty have authonzed but unlssued debt’? X
How much? $ - P
Date debt was authorized:

i
I
[ 72

: |What is the amount outstanding? [$

.Ib)oes the entltydhave-debfthat has been refi nanced that |t is stlti"resp’onsmle forr |

oeé the enﬂty have 'any Iease'agreements'?

: |What is being leased?

What is the original date of the lease?

Number of years of lease?

Is the lease subject to annual appropriation?

What are the annual lease payments? $

?WW/W
G,
Wl
DI

] éhé?:kmg Accounts O

5-2

Savings Accounis

5-3

Cerificates of Deposit

Total Cash Deposits

Investments (if investment is a mutua! fund, please list underlying investments):

- 54

1 3 W 4
7, S, 2,043,293 |
W///-

5-5

56

57

Total Investments

Total Cash and Investments

7. [Plddse answer the: followlng question b

;- marking:

. .5_3

in thie appropriate be date box - ... A =

Are the entity's deposits in an eligible (PDPA) public depository? (Sechon 11-10. 5 101 et seq
C.R.8.) If no, please explain:

Page 5



indicate the contributions from:

Tax: {Property, SO, Sales, efc)

State Contribution Amount:

Other: (Gifts, Donations, efc)

What is the monthly benefit paid for 20 years of service per

retiree as of Jan 1st?

PART 6 - CAPITAL ASSETS
Beginning of the End of Year
Year Additions Deletions Balance
641 |For Governmental Funds
Land ] [ 501,875 | $ -19% -1 % 501,875
Buildings $ -1% -1 % -1% -
Machinery and Equipment $ $ -3 -1%
Furniture and Fixtures $ ] -1 $ k]
Infrastructure $ $ -1% -1 %
Accumulated Depreciation $ -1 % -1 § -1 8 -
Other - Water Rights 3 207,781 18 -1% -1% 207,781
Total for Governmental Funds $ 709,656 | $ $ -1 % 709,656
Beginning of the End of Year
Year Additions Deletions Balance
-6-2 |For Proprietary Funds ' ‘
Land $ -1 8 $ -1% -
Buildings $ -1 % -1% $ -
Machinery and Equipment $ -1 8 -1% -1% -
Fumiture and Fixtures $ -1$ -8 -1§ -
Infrastructure $ [] $ -15
Accumulated Depreciation $ 5 $ -1 §
Other $ $ 8 -15
Total for Proprietary Funds $ -1% -1 % -13%
6-3 Has the entlty preformed an annual |nventory of propery and equment (capltal assets) in X
accordance with Section 29-1-506 C.R.S.? If no, please explain:
PART 7 PENSION INFORMATION
7-1 Does the enttty have an oId ‘hire” fire pensmn plan‘?
7-2 |Does the entity have a volunteer firemen's pension plan?
If yes: |Who administers the plan? | e,

G
- W 777747
- ?/?WW////

////////////////

\&

T

- PART8 BUDGET !NFORMATlON

- Dld the entlty i Ie a 2009 budget with the Department of Local Affalrs? If no please explam

If yes:

Please indicate the amount appropriated for each fund for 2000: =

Fund Name

General Fund

605,052

Page 6
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PART 9- TABOR

Ploase answar the-following question by ma

Is the entity in compliance with all the prowsmns of TAB.OR? [State ‘Colnstttutlon Artlcle X Sectlon o
20 (5)]7 K no, please explain:

e TR |

101

PART 10 - GENERAL INFORMATION

gr the followi

Is this entity a newly forme_governmental entlty'?"
If yes: Date of formation: | »Z” ,f/" // 7
10-2 |ls this a metropolitan district?
10-3 |Please indicate what services are provided: Domestic water, fire protection, roads, drainage,
traffic signalization, transportation, and mosquito control. /
Z
10-4_|Does the entily have an agresment with ancther government entity to provide services?
If yes: |List the name of the other government entity and the services provided: Upper Eagle Regional
Water Authority-water. Eagle County-snowplowing. /
_ %
PART 11 - GOVERNING BODY APPROVAL
We, the undersigned, certify that this Application for E Exemption from Audit has been:
Prepared consistent with Section 29-1-604, C.R.S., which states that an application with revenues and expend:tures
at least $100,000 but not more than $500,000 must be prepared by an independent accountant with knowledge of
govemmental accounting.
Completed to the best of our knowledge and is accurate and true.
Reviewed and approved by a majority of the governing body.
Note: Please list all current members of the governing body. Original signatures must be
provided for a majority of the governing body or a resofution may be provided in lieu of
orginial signatures.
Name (print names of all currant Date Term
members of the governing body) Expires
1 Todd Williams May-10 .
2 Rebecca Buliemeier May-12
3 William Simmons May-10
4 Terry Benedickt May-10
5 Tracy Erickson May-12
6
7

Page 7



Colorado Water Resources and Power Development Authority

SWRP

1991A and 1987B Edwards Metopolitan District
Exhibit C - Loan Repayment Schedule

Original Principal Amount: $1,225,000.00
Loan Rate: 6.82%

Term (Years).

19

L_oan Execution Date:  7/15/91

interest Date: 7/15/1991

Payment TOTAL Principal
Due Date PAYMENT PRINCIPAL INTEREST Remaining .
_ 1,225,000.00
4O '63,942:85. - - 0.0 $8,942.85
10/01/92 75,243.75 35,000.00
G4 .39,408.75. _ 0.00.
10/01/93 79,403.75 40,000.00
o4l o0 0 38358780 0 - 0.00;
- 78,353.75 40,000.00
4iGIGE . . 3725375 . .. 0.00 B7.258.75 A4
10/01/95 77,253.75 40,000.00 37, 253.75 1,070,000. 00
04151796 - 36,103.75 0.00 36,103.75 1;070,000:00",
10/01/96 81,103.75 45,000.00 36,103.75 1,025,000.00
Q4raniar '34,753.75 0.00 34,758.75 1,025,080:00
10/01/07 79,753.75 " 45,000.00 34,753.75 980,000.00
94161198 . . 19,198.17. 0.00 1919847
10/01/08 96,212.50 50,000.00 46,212.50
e4Bndge . . 0 124,28250 0% Q.00 .- . RU28PEG
10/01/99 94,282.50 55,000.00 39, 232 50
04761700 - . (22,250:00: - - 0.00 - - 22250100
10/01/00 9225000 55,000.00 37, 250 00
OAfgIoH: 20,182550: 7 0.00 | 20,182:50
10/01/01 95,182.50 60,000.00 35,182.50
Q4700100 : 47,831.25 - 0.00 17:831:25.
92,831.25 65,000.00 27,831.25
‘ediiies '16,23750° - ° - 0.00 - - 1623750
10/01/03 91,237.50 70,000.00 21,237.50
Q41104 A4,606.25 - ¢ 0.00 14,606:25: ae0iee:
10/01/04 94,606.25 70,000.00 24,606.25 555.000.00
Q4761165 12,846.25. 0.00 12,846.25 555,000.00 |
10/01/05 92,846.25 75,000.00 17,846.25 480,000.00
040108 11,086:25 - 0.00 11,066.25 480,000:00 -
10/01/06 96,066.25 85,000.00 11,086.25 395,000. oo
Q470107 - '9,153.75 0.00 ~ '9,163.75- .395/000:80
10/01/07 99,153.75 go,ooo.oo 9,153.75 305,000, oo
A161768 - L7,108:25. ¢ 0.00 *.7,108:25 ,‘;3@@;@@@3@@;
10/01/01 1102,106.25 - 95, 000.00 ~ 7,106.25 210,000.00
G4lghe ;o . 4092425 0 - 800 <4,921:25 -210,0804090;,
10/01/09 104,921.25 100,000.00 4,921.25 110,000.00
o 254625 . 264625 o0 | “toraseds
10/01/10 107,546.25 107,453.75 9250 0.00
3,162,394.77 __1,235,000.00 937,394.77
Page 1 of 1
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